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é1 &RPSRVLILRQI ,QIRUPDILRQ RQ ,QIUHGLHQIV
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SRXIHIGSHFLHY
/ITXHIHG 3HIRHXP *DV eGiT ViSSP 7:% TTSSP7:% 1RI $YDIDEH
)2508/$i OL[IXUH
&$6i caézciaedz
57(&6 Ui 6(aeéeiii
OHIK\) SFHINHQH & 3URSDGIHQH 6iT IISSP7:% TISSP7:% 1RI SYDIDEH
)2508/%i OL[IXUH i6ei SSP 67(/
&$6i ecacisaisa
57(&6 Ui 8.6861Ti1
" SHIHJ IR LQGLYLGXDO VIDIH RI SURYLQFLDO UHIXODILRQVA DV DSSILFDECH IRU (LPLIV ZKLFK PD\ EH PRUH WULQJHQN IKDQ IKRVH OLVIHG KHUHT
¢ SV VIDIHG LQ &4 &)5 T41 il GXESDUI = GUHYLVHG -XO\ Ti 14480
¢ BV VIDIHG LQ IKH $&,+ 144401 444 7KUHVKRIG /LPLI ODIXHY IRU &KHPLFD) 6XEVIDQFHY DQG 3K\VLFD) SIHQIV
26+3$ SHIXDIRU\ 6HDIIXVA 7KLV PDIHULDO LV FODWLILHG DV KDJDUGRXV XQGHU 26+3 UHIXODILRQVT
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1)3$ +$=$5" &2~ (6 +0,6 +$=$5" &2~ (6 5%$7,1%6 6<67 (O

+HDOIK3 i +HDOIKA i i 1R -+D]OUG

YIDPPDELLIN & YIDPPDELILN é T 6ILIKI +D]DUG

JQVIDELUNG SHOFILYUN: & ORGHUDIH +D]DUG
&  GBHUILRXV +D]DUG
&  GHYHUH +D]DUG

el LUV $LG OHDVXUHV

(<(64

1 HYHU LQIURGXFH RL0 RU RLQIPHQU LQIR IKH H\HV ZLIKRXl PHGLFDO DGYLFHi ,Q FDVH RI IUHH]LQJ RU FUNRJHQLF GEXUQV{
E\ UDSLGO\ HYDSRUDILQJ OLTXLGI =2 127 = $6+ 7+( (<(6 =,7++27 25 (9(1 7(3," -$7(5i
SHPRYH YLFILP 1URP IIKH VRXUFH RI FRQIDPLQDILRQI 2SHQ H\HILGY ZLGH IR DO0RZ OLTXLG WR HYDSRUDIHI ,1 SDLQ LV
SUHVHQUA UHIHU WKH YLFILP IR DQ RSKIKDOPRORJILVI IRU IXUWIKHU WUHDIPHQW DQG IRWRZ XSi ,1WKH YLFILP FDQQRW
WROHUDIH OLJKIii SURWHFI H\HV ZLIK D 0LJKI EDQGDJH RU KDQGNHUFKLHI

6.,14
SHPRYH FRQIDPLQDIHG FIRIKLQJ DQG 10XVK DIIHFIHG DUHD ZLIK 0XNHZDUP ZDIHUi =2 127 86( +27 = $7(5i
JRU FRQIDFI ZLIK 0LTXLG JDVi JHI LP PHGLDWH PHGLFDO DIHQILRQT

,1* (67,214
- HHS YLFILP FDOP DQG ZDUPi RILIN SK\VLFLDQ DQG LQIRUP RI QDIXUH RI PDIHULDOG #KH VIDIH RI IKH YLFILP DQG DQ\
REVHUYHG VLJQV RU VAPSIRPVi

A+$/$7,214

352037 O(",&$/ $77(17,21 ,6 O$1"$725< ,1 $// &$6(6 2) 29(5(;32685( 5(6&8(
3(56211(/ 6+28/" %( (48,33(" =,7+6(/)i&217%$,1(" W5($7+,1* $33$5$786i
&RQVFLRXV SHUVRQV VKRX0G EH DWLVIHG IR DQ XQFRQIDPLQDIHG DUHD DQG LQKDOH IUHVK DLUi 4XLFN UHPRYDO 1URP IKH
FROIDPLQDIHG DUHD LV PRI LPSRUIDQNi 8QFRQVFLRXV SHUVRQV VKRX0G EH PRYHG IR DQ XQFRQIDPLQDIHG DUHDi JLYHQ
PRXIK3IRSPRXIK UHVXVFLIDILRQ DQG VXSSIHPHQIDO R[\JHQi ) XUIKHU IUHDIPHQH VKRX0G EH VAPSIRPDILF DQG
VXSSRUILYHi

el )LUH )LIKILQI OHDVXUHV

&RQGLILRQV RI )0DP PDELILNG )(DP PDEMH

)ODVK SRLQVA OHIKRG# $XIRLIQLILRQA
0166%) 6084°&0 8ORVHG &XS 7HPSHUDIXUHE &e17) 6eé°&d
/(/oath it | 8(/imbi 11iT

+D]DUGRXV FRPEXVILRQ SURGXFIVE SFHINILGHV

GHQVLILYLI\ YR PHFKDQLFDO VKRFNd 1RQH

GHQVLILYLIN IR VWDILF GLVFKDUJHE 1RQH

),5($1" (;3/26,21 +$=$5"6i

+LIKON 10DPPDEH JDV PLLIXUHi 7KLV JDV LV KHDYLHU KDQ DLU DQG PD\ IUDYH0 D FRQVLGHUDEOH GLVIDQFH IR DQ
LIQLILRQ VRXUFHi OD\ EXUQ ZUIK DQ DOPRVI LQYLVLEOH 10DPH LQ EULIKN OLIKIi &\OLQGHU PD\ UXSIXUH YLROHQION IURP
SUHVWXUH ZKHQ LQYROYHG LQ D ILUH VLIXDILRQ

(;7,1*8,6+,1* O(",%8
= DIiHU 1RJA GU\ FKHPLFDOi IRDPT
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).5(),*+7,1* ,16758&7,216i

| SRWLEDHi VIRS IKH 10RZ R JDVi ,QHUILQJ IKH DIPRVSKHUH IR UHGXFH R[\JHQ CHYHV PD\ HWLQIXLVK 10DPHi
D0RZLQJ FDSSLQJ RI OHDNLQJ FRQUDLQHU ™ R QRI DITHP'SH KLY XQOHV VSHFLILFDON WUDLQHGi SHGXFH IKH UDIH RI 10RZ
DQG LQIHFI DQ LQHUK JDVi LI SRWLEDHi EHIRUH FRPSOHIHO\ VIRSSLQJ UIKH 10RZ IR SUHYHQH I0DVKEDFNi ™R QRY
HEILQJIXLVK WKH ILUH XQULO WKH VXSSON LV VKX RI1 DV RIKHUZLVH DQ H[SORVLYH UHBLIQLILRQ PD\ RFFXUi , 1 KH ILUH LV
H[ILQJIXLVKHG DQG IIKH I0RZ RI JDV FRQULQXHVi XVH LQFUHDVHG YHQULODILRQ IR SUHYHQH EXLOGSXS RI H[SORVLYH
DIPRVSKHUHi 8VH QRQAVSDUNLQJ IRROV IR FORVH FRQIDLQHU YDOYHVI

8VH ZDIHU VSUD\ IR FRRO VXUURXQGLQJ FRQIDLQHUVI %H FDXILRXV RI D %RLOLQJ ZLTXLG (YDSRUDILQJ 9DSRU
([SORVLRQii %7/ (9 (i LI I0DPH LV LPSLQJLQJ RQ VXUURXQGLQJ FRQIDLQHUVI = LUHFN €11 *30 ZDIHU VILHDP RQIR
FRQIDLQHUV DERYH OLTXLG OHYH0 ZLIK UHPRIH PRQUIRWVI ZLPLI {KH QXPEHU RI SHUVRQQHO LQ SUR[LPLIN RI' ILUH DQG
HYDFXDIIH VXUURXQGLQJ DUHDV LQ D00 GLUHFILRQVi

JLUHILIKIHWY VKRX0G ZHDU UHVSLUDIRUN SURIHFILRQ 66&%350 DQG 1X00 IXUQRXI RU %XQNHU JHDUT &RQILQXH IR FRRO ILUHG
H[SRVHG F\OLQGHUV XQILO ZH00 DIWHU 10DPHY DUH H[ILQJXLVKHGI

¢ $FFLGHQIDI SHIHDVH OHDVXUHV

= $51,1*3 $Q\ (HDNV Rl O$33 SUHVHQI JUHDH GDQJHU RI H['SORVLRQ RU ILUHI - HHS D00 VRXUFHV RI LIQLILRQ DZD\i

(YDFXDH D00 SHUVRQQHO IURP DIHFIHG DUHDT 8VH DSSURSULDIH SURIHRILYH HTXLSPHQIT 1 OHDN LV LQ XVHUWV
HTXLSPHQIR EH FHUIDLQ WR SXUJH SLSLQJ ZLIK LQHUI JDV SULRU IR DIHP SILQJ UHSDLUVi , 1 OHDN LV LQ FRQUDLQHU RU
FRQIDLQHU YDOYHi FRQWDF IKH DSSURSULDH HPHUJHQF\ WHOHSKRQH QXPEHU OLVIHG LQ 6HFILRQ T RU FDO0 \RXU FORVHWI
%2& ORFDILRQT

@&l +DQGILQJ DQG 6WRUDJIH

(OHFIULFDO &ODWLILFDILRQA

&IDW i *URXS 2RI 6SHFLILHGI

(DUIK ERQG DQG JURXQG DO 0LQHV DQG HTXLSPHQH DWRFLDIHG ZLIK IKH IXH) JDV VAIHPT 00 HTXLSPHQH VKRXG EH
QRQAVSDUNLQJ DQG H[SIRVLRQ SURRIi

8VH RQO\ LQ ZHU03YHQULODIHG DUHDVI 9DOYH SURIHFILRQ FDSV P XV UHPDLQ LQ SODFH XQOHW FRQWDLQHU LV VHEXUHG ZLIK
YDOYH RXIOHI SLSHG WR XVH SRLQIi = R QRI GUDJii VOLGH RU UR00 FNOLQGHUVI 8VH D VXLIDEOH KDQG WUXFN IRU F\OLQGHU
PRYHPHQIIi 8VH D SUHWXUH UHIXODWRU ZKHQ FRQQHFILQJ F\NOLQGHU IR 0RZHU SUHVVXUH daééet SVLJd SLSLQJ RU
VAVIHPVI® = R QR KHDIl FN\OLQGHU EX DQ\ PHDQV IR LQFUHDVH IKH GLVFKDUJH UDIH RI SURGXFII IURP IKH FNOLQGHUT 8VH D
FKHFN YDOYH RU WUDS LQ WKH GLYFKDUJH 0LQH IR SUHYHQI KDJDUGRXV EDFN 10RZ LQUR WKH F\OLQGHUT

SURIHFI F\OLQGHUV IURP SK\VLFDO GDPDJHI 6IIRUH LQ FRR0i GUNi ZH003YHQILODWHG DUHD DZD\ IURP KHDYLON WUDIILFNHG
DUHDV DQG HPHUJHQF\ H[LIVi =R QR DIRZ IKH IHP SHUDIXUH ZKHUH F\OLQGHUV DUH WIRUHG IR H[FHHG T&&%) de&”&sbi
&\LQGHUV VKRX0G EH WIRUHG XSULJKII DQG ILUPO\ VHFXUHG IR SUHYHQI ID00LQJ RU EHLQJ NQRFNHG RYHUI )X00 DQG

HP SIN\ F\OLQGHUV VKRX0G EH VHIUHJIDIHGT 8VH D GILUVI LQAILUVI RXIID LQYHQWRUN VAVIHP IR SUHYHQI 1X00 FNOLQGHUV IURP
EHLQJ VWRUHG IRU H[FHVWLYH SHULRGV RIILPHI 3RW (12 602 . ,1* 25 23(1 )/$0 (60 VLIQV LQ WKH WIRUDJIH RU
XVH DUHDT 7KHUH VKRXO0G EH QR VRXUFHV RI LIJQLILRQ LQ WKH VIRUDJH RU XVH DUHDT 7KLV IXH0 JDV VKRX0G QRW EH
KDQGOHG RU XVHG LQ PHIDOV ZKLFK IRUP DFHINOLGHVii VXFK DV FRSSHUR VLOYHUi PDJQHVLXP RU IKHLU DOOR\VI

)RU DGGLILRQDO UHFRP PHQGDILRQV FRQVXOW &RP SUHWHG *DV $VWRFLDILRQ 3DP SKOHI 3311
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1 HYHU FDUU\ D FRP SUHWHG JDV F\OLQGHU RU D FRQIDLQHU RI D JDV LQ FUNRJHQLF OLTXLG IRUP LQ DQ HQFORVHG VSDFH
VXFK DV D FDU WUXQNi YDQ RU VIDILRQ ZDJRQi b OHDN FDQ UHVXOW LQ D ILUHA H[SORVLRQfA DVSK\[LDILRQ RU D IR[LF
H[ SRVXUHi

ai ([ SRVXUH &RQIURIVi 3HUVRQD) 3URIHFILRQ

(1*,1((5,1* &21752/6}
3URYLGH ORFDO H[KDXVI RU PHFKDQLFDO YHQULODILRQ LI ZHIGLQJ RU FXILQJ LQ FRQILQHG DUHDVI , I WKLV JDV LV KDQGOHG
URXILQHON ZKHUH YIKH SRIHQILDO IRU 0HDNV H[LVIV DO HOHFIULFDO HTXLSPHQI PXVil EH UDIHG IRU XVH LQ SRIHQILDOO\
10DP PDEH DIPRVSKHUHVi - &RQUXOH IKH LDILRQDO (OHFILLFDO &RGH IRU GHIDLOVE

(<()$&(3527(&7,21i

BDIHIN JODVWHY ZLIK ILOVHU CHQVHV VKDGH Gié RU GDUNHUi
6.,13527(&7,21i

/HDIKHU JRYHV DQG DSURQ ZKHQ ZHIGLQJii FXINLQJ RU EUD]LQJT

5(63,5$725< 3527(&7,214

SHVSLUDIRUN SURIHFILRQ LV QR QRUPDOON UHTXLUHGI =R QR HQWHU DUHD RI KLIK O$33 FRQFHQIUDILRQ XQULO ILUWH
SXUILQJ ZLIK LQHUI JDV DQG WKHQ YHQILODILQJ ZLIK DLUT

ai 3K\VLFD0 DQG &KHPLFD( 3URSHUILHV

3$5%0(7(5 9%/8( 81,76
3K\VLFDO VIDIH 3JDVA OLTXLGH VRILGO i =DV
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&RPSUHWHG JDV FNOLQGHUV VKDOO QRII EH UHILOOHG ZLIKRXI KH H[SUHW ZULIIHQ SHUPLWLRQ RI WKH RZQHUi 6KLSPHQW
RI D FRPSUHVWHG JDV F\ILQGHU ZKLFK KDV QRW EHHQ 1L00HG EN\ WKH RZQHU RU ZLIK KLVIKHU §ZULIWHQO FRQVHQI LV D
YLRODILRQ RI WUDQVSRUIDWLRQ UHIXODILRQVT

",68/%5,0(5 2) (;35(66(" $1~ ,03/,(" = $55$17,(64

SOIKRXIK UHDVRQDEDH FDUH KDV EHHQ IDNHQ LQ IKH SUHSDUDILRQ RI KLV GREXPHQIi ZH HIHQG QR ZDUUDQILHY DQG
PDNH QR UHSUHVHQIDILRQV DV IR IKH DFFXUDF\ RU FRPSOHIHQHW RI iKH LQIRUPDILRQ FRQIDLQHG KHUHLQi DQG DWXPH
QR UHVSRQULELOLIN UHJIDUGLQJ WKH VXLIDELOLI R1 KLV LQIRUPDILRQ IRU §KH XVHUIV LQIHQGHG SXUSRVHV RU IRU IKH

0664 *diia
SHYLVHGE ¢Titéa 3DJH& Rl &



